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INDEPENDENT AUDITOR'S REPORT

To the Members of M/s 20TH CENTURY ENGINEERING LIMITED

Opinion

We have audited the accompanying Ind AS Financial Statements of 20TH CENTURY ENGINEERING
LIMITED (CIN — U31900DL1984PLC018942) ("the Company”), which comprise the Balance Sheet
as at March 31, 2023, Statement of Profit and Loss Including the statement of Other Comprehensive
Income, the Cash Flow Statement and the Statement of Changes In Equity for the year then ended,
and notes to the standalone Ind AS financial Statements, Including a summary of significant accounting
policies and other-explanatory information. (Hereinafter referred to as “Financlal Statements”)

In our opinion and to the best of our information and according to the explanations given to us, the
aforesald standalone Financial Statements glve the information required by the Companies Act, 2013,
as amended (“the Act”) in the manner so required and-give a true and fair view in conformity with the
accounting principles generally accepted [n Indla, of the state of affairs of the Company as at March 31,
2023, its profit including other comprehensive Income, its cash flows and the changes In equity for the
year ended on that date.,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SA’s) specified under section
143(10) of the Companles Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities.for the Audit of the Financlal Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code

of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basls for our opinion. '

Key Audit Matters

Key audit matters are those matters that, In our professional judgment, were of most significance In
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financlal statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters. '




Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included In the Board's Report Including Annexures to Board’s
Report but does riot include the financial statements and our auditor’s report thereon.

Our opinion on the financlal statements does not cover the other Information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financlal statements, our responsibility is to read the other
information and, in doing so, consider whether the other information Is materially inconsistent with the

financial statements or our knowledge obtained durlng the course of our audit or otherwise appears to
be materlally misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financlal
Statements

The Companys Board of Directors is responsible for the matters stated in section 134(5) of the
Companles Act, 2013 (“the Act”) with respect to the preparation of these financlal statements that give
a true and fair view of the flnancial poslition, financial performance and cash flows of the Company In
accordance with the accounting principles generally--accepted in India, Including the Accounting
Standards (AS) specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records In accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irreqularities; selection and
application of appropriate accounting policles; making judgments and estimates that are reasonable
and prudent; and design, Implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the flnanclal statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a golng concem, disclosing, as. applicable, matters related to going concern and using
the going concemn basls of accounting uniess management either Intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseelng the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Finandlal Statements

Our objectives are to obtain reasonable assurance about whether the financlal statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when It
exists. Misstatements can arise from fraud or error and are consldered material if, individually or In-the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basls of these financlal statements.




As part of an audlt In accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financlal statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that Is sufficient and appropriate to provide a basls for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of Internal control.

« Obtain an understanding of Internal control relevant to the audit in order to deslign audit procedures
that are appropriate In the circumstances. Under section 143(3)(i) of the Companles Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate intemal financial
controls system In place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s .abllity to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention In our auditor’s report
to the related disclosures In the financlal statements or, If such disclosures are inadequate, to modify
our opinion. Our concluslons are based on the audit evidence obtalned up to the date of our auditor's

report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the financlal statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiallty Is the magnitude of misstatements In the standalone financial statements that, individually
or In aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors In ([) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any Identified misstatements in the standalone financial statements.

We communicate with those.charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, Including any significant deficlencies In
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companles (Auditor's Report) Order, 2020 (“the Order”), Issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the ‘Annexure A’, a statement on the matters specified in paragraphs 3 and 4

_of the Order, to the extent applicable.




2. As required by Section 143 (3) of the Act, we report that:

a)

b)

0

d)

a)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and bellef were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so-far as It appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including the statement of other
comprehensive income, the Stater_nent of Cash Flow, Statements of Changes in Equity
dealt with by this Report are in agreement with the relevant books of account.

In our opinion, the aforesald financlal statements comply with the Accounting Standards

(AS) specified under Section 133 of the Act, read with Rule 7 of the Companles (Accounts)
Rules, 2015 (as Amended).

On the basis of the written representations recelved from the directors as on 3ist March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2023 from being appointed as a director In terms of Section 164 (2) of the Act.

With respect to the adequacy of the Internal finandlal controls with reference to financial
statements of the Company and the operating. effectiveness of such controls, refer to our
separate Report in ‘Annexure B’

With respect to the matter to be included in the Auditor’s Report under section 197(16), In
our opinion and according to the information and explanations given to us, there is no
remuneration paid by the Company to its directors Hence provision of section 197 not
applicable on the company.

With respect to the other matters to be included in the Auditor's Report In accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact Its financial
position. - h

The Company did not have any long-term contracts Including derivative contracts for
which there were any material foreseeable iosses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.




Iv. (@) The management has represented thiat, to the best of it’s knowledge and bellef, other
than as disclosed In the notes to the accounts, no funds have been advanced or loaned or
Invested (elther from borrowed. funds or share premium or any other sources or kind of
funds) by the company to or In any other person(s) or entity(ies), Including foreign entitles
("Intermediaries”), with the understanding, whether recorded In writing or otherwise, that
the Intermediary shall, whether, directly or Indirectly lend or invest in other persons or
entitles Identified In any manner whatsoever by or on behalf of the company ("Ultimate

Beneficlaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been recelved by the
company from any person(s) or entity(ies), Including forelgn entities (“Funding Parties”),
with the understanding, whether recorded in writing or othérwise, that the company shall,
whether, directly or Indirectly, lend or Invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries™ or
provide any guarantee, security or the like on behalf of the Ultimate Benefidaries; and

(c). Based on such audit procedures that have been consldered reasonable and appropriate
In the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (I) and (ji) of Rule 11(e), as provided under (a) and
(b) above, contain any material mis-statement.

v.  No dividend have been declared or pald during the year by the company.

For S P M L & Assqciate

CA Mahesh Gattan
Partner
M.No - 092132

Date: 30/05/2023
Place: New Delhi

UDIN - 23092132BGPSGK9005



Annexure ‘A’

The Anhexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that.,

1. (a) (A) The company is maintaining proper records 'showing full particulars, including
quantitative detalls and situation of Property, Plant and Equipment;

(B) The company has no Intangible assets as such no comment Is required to be
made In respect of the matters specified In clause 3(i) of the said order.

(b) As explained to us, Property, Plant and Equipment have been physically verified by the
management at reasonable Intervals; no materlal discrepancies were noticed on such
verification;

(c) The title deeds of all the Immovable properties (other than properties where the company
is the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in
the financial statementsare held in the name of the company,

(d) The company has not revalued Its Property, Plant and Equipment (including Right of Use
_assets) or intanglble assets or both during the year.

(e) As explained to us, no proceedings have been Imtlated or are pending against the company

for holdlng any benami property under the Benaml Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

2. (a) As explained to us, Inventory of shares and securities have been physically verified
by the management at reasonable intervals. In our opinion the frequency of verification
is reasonable. In our opinlon, the coverage and procedure of such verlfication by the
management is appropriate. No discrepancy of 10% or more In the aggregate for each
.class of Inventory were noticed on physical verification of shares by the management as
compared to book records.

(b) The company Is not avalling any working capital limits Hence this Clause Is not
applicable.

3. (a) As Informed to us, the company has granted loans/advances to a party amounting
to Rs. 1,00,00,000/- as listed In the registers maintained under section 189 of the
Companies Act.

(b) According to the Information and explanations glven to us, the investments made,
guarantees provided, security given and the terms and conditions of the grant of all loans
and advances in the nature of loans and guarantees provided are not prima facie
prejudicial to the company’s interest;

(c) We are explained that the same Is repayable on demand.




- (d) We are explained, that there is no overdue as the same is repayable on demand.

(e) No loan or advance In the nature of loan granted which has fallen due during the year, has
been renewed or extended or fresh loans granted to settle the overdues of. existing loans
given to the same parties except following:

Name of Party t:::unt renewed or /% of total loan Remark, if any
nded

Nil

() The company has granted loan/advance of Rs. 1,00,00,000/- to M/s Om Sensation
Properties Limited during earlier period, which is some business purpose advance, as explained
to us.

4, fh respect of loans, Investments, guaranteeé, and security, provisions of section 185
and 186 of the Companles Act, 2013 have been complied.with. except. non-charging of
interest on the loan.

5. The company has not accepted any deposlts or amounts which are deemed to be
deposits covered under sections 73 to 76 of the Companies Act, 2013.

6.. As per Information & explanation given by the management, malntenance of cost
‘records has not been prescribed by the Central Government under sub-section (1) of
sectlon 148 of the Companles Act in respect of any of the activities of the company and as

such no comment is required to be made in respect of the matters specified in clause(vl) of
the said order.

7 (a) According to the records made available to us, the company Is regular in depositing
undisputed statutory-dues including Goods and Services Tax, provident fund, employees'
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and any other statutory dues to the appropriate authorities. According to
the information and explanation glven to us there were no outstanding statutory dues as
on 31st of March,2023 for a period of more than six months from the date they became

payable excepts income tax demand of Rs 6,51,119/- under self-assessment Tax (under
rectification).

(b) According to the information and explanations given to us, there Is no statutory dues
referred to in sub-clause (a) that have not been deposited on account of any dispute

8. According to the Information and explanations given by the management, no
transactions not recorded in the books of account have been surrendered or disclosed as
income during the year In the tax assessments under the Income Tax Act, 1961.

9. (a) In our opinion and according to the information and explanations given by the
management, we are of the oplnion that the company has not defaulted In repayment of
loans or other borrowings or In the payment of interest thereon to any lender




(b) According to the information and explanations given by the management, the company
is not declared willful defaulter by any bank or financial institution or other lender;

(c) In our opinion and according to the Information and explanations given by the
management, the Company has utilized the money obtalned by way of term or other loans
during the year for the purposes for which they were obtalned.

(d) In our opinlon and according to the Information and explanations given by the
management, funds ralsed on short term basls have not been utilized for long term
purposes.

(e) In our opinion and according to the Information and explanations given by the
management, the company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsldiaries, associates or joint ventures,

() In our oplnion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge of securities
held in its subsidiarles, joint ventures or assoclate companies.

10. (a) The company has not raised any money by way of initlal public offer or  further
public offer (including debt Instruments) during the year.

(b) The company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible) during the year.

11. (a) According to the information and explanations given by the management, no fraud

by the company or any fraud .on the company has been notlced or reported during the
year;

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companles (Audit and Auditors)
Rules, 2014 with the Central Government;

(c) Accordlng to the information and explanations glven to us by the management, no
whistle-blower complaints had been received by the company

12. The company is not a Nidhi Company. Therefore, clause xIl is.not applicable on the
company.

13. According to the Information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, wherever
applicable, details have been dlsclosed in the financial statements.

14. (a) In our. opinion and based on our examination, the company .does not require to
have an internal audit system.

(b) the provislons of sec 138 are not applicable to the company. Accordingly, reporting

under clause3(xiv)(b) of the order is not applicable to the company and hence not
commented upon.

15. On the basis of the information and explanations given to us, In our opinion during the



. Yyear the company has not entered into any non-cash transactions with directors or persons
" connected with them and hence the provisions of section 192 of Companies Act,2013 are
not applicable to the company.

16. The Company was registered under section 45-IA of the Reserve Bank of India Act,
1934 (2 of 1934) but Registration had been cancelled due to non-fulfillment of the
condition related to minimum NOF. We are explained, that management is not doing any
financial activities except existing investments.

17. Based on our examination, the company has not Incurred cash losses in the financial
year and in the immediately preceding financlal year.

18. There Is no changes in the statutory auditors during the year, Hence this Clause is not
applicable.

19. On the basis of information obtalned from the management and audit procedures
performed and on the basis of the financial ratios, ageing and expected dates of realization
of financial assets and payment of financial liabilitles, other information accompanying the
financlal statements, our knowledge of the management plans , nothing has come to our
attention, which causés us to be believe that any materlal uncertainty exists as on the date
of audit report that company Is not capable of meeting its llabilities existing at the balance
sheet date. We however, state that this Is not an assurance to the future viability of the
company. we further state that our reporting Is based on the facts up to the date of the
audit report and we neither give any guarantee not any assurance that all liabllities faliing
due within perlod of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

20. Based on our examination, the provlsioh of section 135 is not applicable on the
company. Hence this clause is not applicable on the company.

21. The company Is not required to prepare Consolidate financlal statement hence this
clause Is not applicable.

ForSPML & Ass
Chartered Accouftis

CA Mahesh Gattani
Partner
M.No - 092132

Date: 30/05/2023
Place: New Delhi

UDIN - 23092132BGPSGK9005



Annexure'B’

Report on Internal Finandlal Controls with reference to financial statements
Report on the Internal Financial Controls under Clause () of Sub-section 3 of Section 143
of the Companles Act, 2013 (“the Act”)

We have audi:ted the Internal financial controls over financial reporting of M/s 20TH CENTURY
ENGINEERING LIMITED (‘the Company’) as of 31st March, 2023 (“the Company”) as of

March 31, 2023 in conjunction with-our audit of the financial statements of the Company for the year
ended on that date.

Opinlon

In our opinlon, the Company has, in all material respects, an adequate internal financlal controls
system over financial reporting and such internal financlal controls over financial reporting were
operating effectively as at March 31, 2023, based on the internal control over financlal reporting criteria
established by the Company consldering the essential components of internal control stated in the

Guidance Note on Audit of Internal Financlal Controls Over Fnancial Reporting issued by the Institute
of Chartered Accountants.of Indla.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the Internal control over financial reporting criteria established by the Company considering
the essentlal components of Internal control stated in the Guidance Note on Audit of Intemal Financial
Controls over Financial Reporting Issued by the Institute of Chartered Accountants of India. These
responsibllities include. the design, implementation and malntenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficlent conduct of its business,
including adherence to company’s policles, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of rellable financlal information, as required under the Companles Act, 2013.

Auditors’ Responsibllity

Our responsibility Is to express an oplinion on the Company's internal financial controls-over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Intemal Financial Controls Over Financlal Reporting (the “Guldance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financlal Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate Internal financial controls

over. financial reporting was established and maintained and if such controls operated effectively in all
material respects.




Our audit Involves performing procedures to obtain audit evidence about the adequacy of the Internal
financial coritrols system over financial reporting and their operating effectiveness. Our audit of Internal
financlal controls over financial reporting included obtaining an understanding of Internal financlal
controls over financlal reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We belleve that the audit evidence we have obtalned is suffident and appropriate to provide a basis
for our audit opinlon on the Company’s Internal financlal controls system over financial reporting.

Meaning of Internal Financlal Controls Over Finaricial Reporting

A company's intemal financial control over financlal reporting is a process- designed to provide
reasonable assurance regarding the reliability of financlal reporting and the preparation of financlal
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financlal control over financial reporting Includes those policies and procedures that -

1, pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2. provide reasonable ‘assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are belng made only In accordance with authorizations
of management and. directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a materlal effect on the
financial statements. .

Inherent Limitations of Internal Financlal Controls Over Financial Reporting

Because of the Inherent limitations of internal financial controls over financial reporting, Including the
possibility of collusion or Improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
-financlal controls over finandial reporting to future periods are subject to the risk that the intemnal
financial control over financlal reporting may become Inadequate because of changes In conditions, or
that the degree of compliance with the policies or procedures may deterlorate.

Partner
M.No - 092132

Date: 30/05/2023
Place: New Delhi
UDIN - 23092132BGPSGK9005



3070 CENTURY ENGINEELRI~G LIMITED
CIN- U31900DL1984PLC018942

BALANCE SHEET AS AT MARCH 31, 2023

As per our report of even date

For SPML & ASS((§a}is
Chartered Acoout ¥

e
CA Mahesh Gattani
Partner

M No. 092132

Dartered

Place: New Delhi
Date: 30-05-2023

For and on behalf of Board of Directors of
20TH CENTURY ENGINEERING LIMITED

=3t

Sushil. Kumar Sethi

Director

DIN: 00062927

¥ [n Lakhs
Particulars Note No. I !z\:';gch i, L :(I';;ch LY
ASSETS
Non-current assets
(a) Property, Plant & Equipment 3 -
(b) Financial asssts
(i) Investments 4 55,75 55.75
(¢) Other non-current assets 5 100.00 100.00
(d) Deferred Tax Assets 26 - -]
158.7= 155,75
Current assets Bl
(2) Inventories 6 8.25 825
(b) Finangial assets
(i) Other Current Financial Assets 7 - -
(ii) Cash and cash equivalents 8 16.48 2.76
(iii) Loans 9 96.10 124.76
(c) Other current assets 5 0.98 1.83
121.82 117.601
TOTAL ASSETS 17757 193.35
EQUITY AND LIABILITIES
EQUITY
{a) Equity Share capital 10 99.56 99.56
(b} Other Equity 11 144.29 138.4]
Total Equity li= pARE L) 237._']1‘
LIABILITIES
Non- Current liabilities
(a) Financia] liabilities
{i) Other financial ligbilities 12 - -
(ii) Provisions 13 - =)
Current liabilities
(a) Financial liabilities
(i) Short term borrowings 14 23.90 40.33
(b) Other current liabilities 15 3.3% 8.76
{c} Current Tax Liabilities 16 6.43 6,28
3372 55.38
Total liabilities 35,72 5535
TOTAL EQUITY AND LIABILTIES 17757 | 19335
See accompanying notes to the Financial Statements 21030

Manoj Kumar Gaagwal
Director
DIN - 06659064

Ubw - 230421328 5P8 k4005



20TH CENTI/RY ENGINEERING LIMITED
CIN- U31900DL.1954PLC018942
Statement of Profit and Loss for the year ended March 31, 2023

T In Lakhs
{Particulars Not 2022 - 2023 2021 - 2022
Income
Revenue from Operations 17 9.80 9.00
Other Income 18 | 0.02 0.03
Total Income (I} 9.82 9.03
Expenses
Changes In Inventory 19 - -
Employee benefits expense 20 - -
Finance costs | 21 - .
Depreciation - -
Other Expenses 22 1.97 1.52
Total Expenses (II) | 1.97 1.52
Profit for the year Before Taxes ( [-I1) | 7.85 7.52
Deferred Tax Expenses
Income Tax Expenses 1.98 -
Income Tax Expenses {Prior Periods) . (19.37)
1.98 ~19.37
Profit for the year 5,88 26.88
|
Other Comprehensive Income (OCI)
Other comprehensive income not to be reclassified to profit or loss in
subsequent periods: -
Re-Measurement gains on defined benefit plans
Other Comprehensive Income for the year - -
Total Comprehensive Income for the year (V+VI) 5.88 26.88
Earnings per share - Basic and Diluted (Nominal value * 10 per 30 0.59 2,70

See accompanying notes to the Financial Statements

As per our report of even date

Place: New Delhi
Date: 30-05-2023

CA Mahesh Gattani
Partner Director
M No. 092132 DIN: 00062927

Sushil Kumar Sethi

For and on behalf of Board of Directors of
20TH CENTURY ENGINEERING LIMITED

ﬁé?

Manoj Kumar Gangwal|

Director
DIN - 06659068’

UbINL 23092\3286PS k4005



20TH CENTURY ENGINEERING LIMITED

CIN-U31900DL1984PLC018942

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023

_ T ln Lakhs
Particulars Note no. ko Asat
31st March 2023 31st March 2022
A |Cash flows from operating activities
Profit before tax 7.85 7.52
Adjustments:
Depreciation - -
Interest income - -
Interest and financing charges - -
Profit on sale of Investment - -
Operating cash flows before working capital changes 785 | 7.52
Adjustments for
Decrease/ (Increase) in inventories - -
Decrease/(Increase) in Trade and Other Current Assets 29.50 (86.51)
(Decrease)/Increase in Short Term Borrowings (16.44) (0.08)
{Decrease)/Increase in Current Liabilities and provisions (5.22) {18.69
Cash generated from operations 15,70 | (97.77)
Ingome-tax (paid) 1.98 (19.37}
Net cash from operating activities 13.72 178.40)
B |Cash flows from investing activities
Purchase of tangible and intangible asset 0.00 0.00
Movement in Other Non-Current Assets - -
Proceeds from sale of Investment - -
Interest received - -
Net cask from investing activities 0.00 10.00
C |Cash flows from financing activities
Increase in Provisions - -
Change in Other Financial Liabilities -
Finance Charges
Net cash from financing activities | - -
Net increase in cash and cash equivalents 13.72 (78.40)
Cash and cash equivalents at the beginning of the year 2.76 81.16
Cash and cash equivalents at the end of the year 16.48 2.76
Cash and cash equivalents 7 16.48 | 2,76

As per our report of even date

For & On behalf of
For SPML & ASS
Chartered Accoit

FRN : 013{5’49

Partner
M No. 092132

Place : New Delhi
Date: 30-05-2023

For and on behalf of Board of Directors
20TH CENTURY ENGINEERING LIMITED

et~

Manoj Kumar Gangwal
Director
DIN - 06659068

Sushil Komar Sethi
Director

DIN: 00062927

UDIN - 23092132 Bt PSHiKA005



20TH CENTURY ENGINEERING LIMITED

Statement of Changes in Equity for the year ended March 31, 2023 and March 31,2022

A) Equity Share Capital
(also refer note 8) Subseribed and fully paid-up Total Equity
share capital
No. of Shares T In Lukhs ¥ In Lakhs
Ag at March 31, 2022 495,570 9.96 9.96
Ag at March 31, 2023 945,570 9.6 9.96
B) Other Equity
(also refer note 9) ‘T In Lakhs
Reserves and Surplus
Retalned carnings
(including Other
Comprehensive Income)
Balance as at April 1,2021 86.92
Profit for the year 26.58
Other comprehensive income for the year -
Total comprehensive income 26.88
Balance as at March 31, 2022 113.80
Profit for the year 5.88
Other comprehensive (loss) for the year -
Total comprehensive income for the year 5.88
Balance as at March 31, 2023 119,68

See accompanying notes to the Financial Statements

As per our report of even date

CA Mahesh Gattani
Partner
M No. 092132

Place: New Delhi
Date: 30-05-2023

For and on behalf of Board of Directors of
20TH CENTURY ENGINEERING LIMITED

oo

Manoj Kumar Gangwal
Director
DIN - 06659068

=09 . cx.
Sushil Kumar Sethi
Director

DIN: 00062927

UBIN - 230921328 GPS(KA00S
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20TH CENTURY ENGINEERING LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023

NOTE 11 : OTHER EQUITY Zn Lakhsr
. Asat As at
Particulars March 31,2023 | March 31,2022
A, Retained Earnings | 1929 113.41
Egapitai Reserve 25.00 25.00
Total - Other equity 144.29 138.41
Capital Reserve
Opening Balance 25.00 25.00
Less: Transfered from surplus - -

Balance at the end of year 25.00 25.00
General Reserve 0.30 0.30
Add- Additions

Balance at the end of year 0.30 0.30
Profit & Loss Account
Opening Balance 113.11 86.23
Add : Additions during the year 5.88 26.88

Closing Balance ‘118,99 113.11
Movement in Retained Earnings

Asat Asat
Maurch 31, 2023 | March 31,2022

Profit & Loss A/c 118.99 113.11
Genera! Reserve 0.30 0.30
Closing Balance 119.29 113.41




20TH CENTURY ENGINEERING LIMITED

3 Property, plant and equipment

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023

{Amount in lakhs

Particulars

Land

Amount

GROSS BLOUK

As at April 1, 2021

Additions
Deductions

0.0v

w00

| \s at March 31, 2022

0,001

11410

Adiliuons
Adjustments
Deductions

As at March 31, 2023

0.110

(RIS

ACCUMULATED DEPRECIATION

Asat April 1, 2021

Charge for the year
Deductions

\s at March 31, 2022

I'-Charge uir the year
Deductions

As at March 31, 2023

NET BLOCK

As at March 31,2022

0,00

11,00

As at March 31, 2023




20711 CENTURY ENGINEERING LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023

T In Lakhy|
NOTE 4: INVESTMENTS
Particulars isal ] Asal

March 31, 2023 March 31, 202:

(s} Investment in unquoted equity instruments
Arihant Leasing & Holding Limited 0.76 0.76
25,000 (Previous Year 25,000) shares @ ¥ 10/- each
Zoom Industrial services Limited 032 0.32
10,000 (Previous Year 10,000) shares @ ¥ 10/-¢ach
SPML India Ltd 23.63 23.63
2,60,000 (Previous Year 2,60,000) shares @ ¥ 10/- each
Subhash Systems Private Limited 2.10 2.10
2,100 (Previous Year 2,100) shares @ ¥ 100/- each
Aggrepate value.of unquoted investments at cost 26.80 26.80
(b) Investment in quoted equity instruments
SPML Infra Ltd ) 15.81 15.81
10,00,000 (Previous Year 10,00,000) shares @ ¥ 2/- each
Tata Iron & Steel co.Ltd. 0.16 0.16
121 (Previous Year 121) shares @ T 10/- each
HFCL Lid 12.81 12.81
65,000 (Previous Year 65,000) shares @ ¥ 10/- each
Essar steel limited 0.03 0.03
50 (Previous Year 50) shares @ ¥ 10/- each
IFB Agro Ind Limited 0.02 0.02
72 (Previous Year 72) shares @ ¥ 10/- each
Ind bank Housing Limited 0.01 0.01
100 (Previous Year 100) shares @ T 10/- each
Mansarovar paper & Board Ltd 0.02 0.02
160 (Previous Year 160) shares @ % 10/- each
Regency Ceramics Ltd 0.01 0.01
100 (Previous Year 100) shares @ ¥ 10/- each
Aggregate value of quoted investments at cost 28.57 28.87
(c) Investment in other securities
Appolo Tyres Limited 0.01 0.01
72 (Previous Year 72) shares @ ¥ 10/- each
Escorts Limited 0.01 0.01
100 (Previous Year 100} shares @ ¥ 10/- each
Hindustan Power Plus Limited 0.01 0.01
160 (Previous Year 160) shares @ ¥ 10/- each
Videocon Intemational Limited 0.05 0.05
100 (Previous Year 100) shares @ T 10/- each
Gold Coins - -
Aggregate value of investment 1107 0.7
Aggregate value of total investments at cost 55.75 55.75




20TH CENTURY ENGINEERING LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023

NOTE 5;: OTHER ASSETS (at amortised cost) ¥ In Lakhs
Non-current Current
Particul Asat As at Asat AS at
g March31,2023 | March31,2022 | March31,2023 | March31,2022
Unsecured, considered good
Advance for projects - M/s Om Sensation Praperties Lmited 100,001 100,00
Other Current Assets
Income Tex Refundable - 093
Tax Deducted at Source - 0.98 0.90
100.00 100.00 0,93 1.83
NOTE 6 : INVENTORIES
T In Lakhs
Particul Asat Asat
rticulars March31,2023 | March31,2022
Stock of Shars & Securities 40,76 40,76
Less : Provisions for diminition in value 3250 3250
#.25 8.15
NOTE 7 ;: OTHER CURRENT FINANCIAL ASSETS
. As at Asat
i March31,2023 | March31,2022
Receivalile Against Sale of ~hare
NOTE 8: CASH AND BANK BALANCES
Current
Particul Asat As at
aricuiars March31,2023 | Mareh 31,2022
Cash and cash equivalints
Balances with banks .
- In current accounts 16,48 2.66
Cash on hand - 0.10
Total 16.4% | 2,76
NOTE 9: FINANCIAL ASSETS- LOANS
Current
Particul As at As at
articulars March31,2023 | March 31,2022
ng/Advan Rel, arti th
International Construction Ltd 14,07
Niral Enterprises Pvt Ltd 0.01
Sandhya Rani Sethi 10.23 1023
Sethi Infratech Pvt Ltd 68,03 B4.19
SPML Infra Limited 14.12 12.55
SPML Utilities Ltd 0.72 0.72
Subhash Power Co Ltd 300 3.00
Total 9:.10 124.76 |




20TH CENTURY ENGINEERING LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023
NOTE 12 : QTHER FINANCIAL LIABILITIES
| Non- Current
| Asaf . As af
Particulars Mareh 31, 2023 March 31, 2023
Other Financial Liabilities - -
Total - -
NOTE 13 : PROVISIONS
Non- Current
Asat As at
yarticulars March 31, 2023 March 31, 2022
Total - -
NOTE 14 : SHORT TERM BORROWINGS
| Current
\ | As at Asat
Particulars March 31, 2023 March 31, 2022
Unsecured
From Related Parties
SPML India Ltd - 2.44
SPML Industries Ltd - 14.00
Zoom Industrials Services Ltd 23.90 23.90
Total 2390 40.33
NOTE 15 ;: OTHER CURRENT LIABILITIES ¥ In Lakhs]
As at As at
Farticuisrs March 31, 2023 March 31, 2022
Expenses Payables 3.39 8.76
TOTAL 3.39 8.76
NOTE 16 : CURRENT TAX LIABILITIES ¥ In Lakhs]|
Particul Asat As at
articulars March 31, 2023 March 31, 2022
Current Year Income Tax 1,98 -
Income Tax Payable 4.46 6.28
TOTAL 6.43 6.28




2iTH ¢ ENTUI1 ' ENGINEI RING LI ii1ED .
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2023
17 Revenue from Operations
( ¥ In Lakhs)
Pariivulurs For the year ended Far the year ende
318t March, 2023 31at March, 2027
Frerakt Ingoini BB 9K
— TN AT
18 Other Income
( ¥ Ln Lakhs)
Furtienlurs For the year ended For the year snd::
31ast March, 2023 31at March, 2023
Misc Income 003 0.03
.02 (T3]
1% Changes In Inventory
{ € In Lakhs)
l"articulars For the year ended For the year end::
st March, 2023 31at March, 2021
Ipening |18 ance 025 L2
Leas : Cloging balance 825 8.2
20 Empleyee Benefit Exp
_ (¥ In Lakhs)
Particulirs Far the year ended For the year ende
31st March, 2023 31st March, 2023
Szlanes and wapes -
Managerial Remuneraticn -
Suaff Welfare .- M
21 Floance Costs
_ ( ¥ In Lakhs)
Particulars For the year ended For the year ende
31at March, 2023 31at March, 2023
Interest on Unsecured Loan .
Bank / Damat Charges —t
11 Other Expenses .
( ¥ In Lakhs)
Particulars For the year ended For the year endr
31at March, 2023 31st March, 2027
Auditors Remuneration .59 1.5%
Rent 047
Office Expenses 0.11
Legal & Professional 0.32 0.69
Filing Fee 0.12 0.16
Intereat on TDS/Late filing foes on TDS/Taxes - 0.01
Miscellaneous Expenses 036 0.08
1.97 [t
111 Auditors' Remugeration
{2 In Lakhs)
Particulars Far the year eniled For the year ende:
313t March, 2023 31st March, 2023
Audit Fees 0.59 0.59
Other Services _ -
0,59 L]




Note 30. Earning Per Share

For the year ended | For the year ended
y 31st March,2023 | 31st March,2022
Particulars I
% In Lakhs | _.:
Net jrofit available for B ui- Shareholders 5.88i 26.88|_
Woeipliced Avem_;';-.. number of Fouit: shares 9,95,570 9,95,570)
Basic and Diluted llarnin.- Per Shate n Rupees 0.59] 2.70

As per our report of even date

Membership No. 092132

Place: New Delhi
Date: 30-05-2023

UBIN + 230421328036 k4005

For and on behalf of Board of Directors of
20TH CENTURY ENGINEERING LIMITED

—— 2
(Ney =~ W
Sushil kumar Sethi Manoj Kumar Gangwal
Ditector Director

DIN: 00062927 DIN: 06659068



